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Occupying fully half of the southern continent, richly 
endowed not only with vast forest resources but also 
immense deposits of practically every mineral known to 
man, and with half the continent's population, Brazil is 
the only country in South America with the potential 
natural and human resources to become a world power. 
Here, according to many, is the next giant of the western 
hemisphere. 
While the Brazilian giant has yet to rise to his full 
height, he is anything but asleep. There is the bright, 
bold challenge of Brasilia, a futuristic world carved from 
virgin wilderness. And there is underway the audacious 
project of clearing the jungle across some of the most 
formidable terrain ever beheld by eyes of man to build 
the Trans-Amazon Highway. More than half of this 3,000 
kilometer highway has already been opened to traffic 
and work on the remainder goes ahead at a rapid pace. 
Even more significant, however, than either of these 
ventures—fantastically expensive in the short run but 
hopefully bridges to future prosperity—are the dry sta-
tistics of Brazil's economic growth. 
During the past seven years, Brazil has experienced 
the most accelerated economic development of its his-
tory and, indeed, one of the periods of most rapid devel-
opment any country has ever experienced. Statistically, 
the expansion is quite staggering. The Gross National 
Product, for the last three years, has maintained an 
average growth rate of 10% per annum. Exports have 
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almost doubled in the past eight years to a record $2.9 
billion in 1971, and there has been an 800% jump in 
financial reserves in the past four years. So the giant is 
not just tossing fitfully; he's wide awake and flexing his 
muscles. 
Nowhere is this mammoth stirring more evident than 
in a bustling metropolis standing astride the Tropic of 
Capricorn. Undisputedly Brazil's capital of commerce 
. . . the largest city in South America . . . the heaviest 
concentration of industry in all Latin America . . . the 
fastest growing city in the world, yet one of the most 
attractive and modern cities on any continent anywhere 
in the world. Put this all together and that's Sao Paulo, 
the home office of Touche Ross in Brazil. 
Paulistas are very cosmopolitan and take great pride 
in their reputation for getting things done. Their city is 
often compared to Detroit or Chicago, only cleaner and 
more modern, and its proximity to sources of electrical 
power and transportation has been a magnet for indus-
tries of all descriptions: from textiles and pottery to 
rubber, automobiles and steel. And this booming activity 
has attracted the ambitious from all over the world, 
many of whom arrived with little more than their ambi-
tion and stayed to build giant business empires. 
Indeed, the whole city radiates an atmosphere of 
purpose and efficiency. Stand amidst its modern sky-
scrapers and the jungles of Amazonia seem magically 
removed to another planet (although they're less than 
two thousand miles away). Tour the vast industrial com-
plexes of the "A-B-C-D"—the townships of Santo Andre, 
Sao Bernardo do Campo, Sao Caetano do Sul, and 
Guarulhos—outlying Sao Paulo and all tendencies to 
categorize Brazil as a gigantic coffee plantation quickly 
evaporate (although coffee remains the country's big-
gest export). Observe the brisk flow of business through 
countless scores of international and Brazilian compa-
nies and the languorous life depicted in bossa nova 
lyrics becomes a little unreal (although the beaches— 
and girls—are just up the coast). But view this city in 
the throes of one of its world-famous Biennial Art Ex-
hibits and, somehow, Sao Paulo sheds a bit of its sheath 
of cold precision. 
Touche Ross came to Brazil in 1943, long before the 
current economic boom, so it could be said with some 
justification that the company and the country grew up 
together. Besides the headquarters in Sao Paulo, the 
firm now has offices in Porto Alegre, capital of the 
"wheat and meat" state of Rio Grande do Sul in the 
south . . . in Belo Horizonte, a mining town that suddenly 
mushroomed as a major industrial center by virtue of 
its strategic location along the road between Rio and 
Brasilia . . . in Recife, capital of the northeast and often 
called the "Venice of Brazil" because of its many water-
ways . . . and of course, in Rio de Janerio, best-loved of 
Partners Helmuth Probst, Roberto Dreyfuss, Paulo Vasconcellos and Jorge Fischer. 
Brazilian cities and still an important center of govern-
ment and industry, not to mention tourism. 
There are four partners in the Brazilian firm. Roberto 
Dreyfuss is a general partner. Jorge Fischer Junior 
handles the audits of U.S. clients, and Helmuth Probst 
the audit of German clients. Paulo Vasconcellos is the 
management services partner. But by no means do the 
professional lives of the partners end when they exit 
through the office doors at 326 Avenida Paulista. . . . 
Roberto Dreyfuss is president of the newly named 
Brazilian National Institute of Independent Accountants. 
Through his efforts and direction a number of significant 
changes were made recently in the Brazilian business 
world. He united the Regional Institutes of Accountants 
in Brazil into the National Institute of Independent Ac-
countants. The Brazilian government agency which reg-
ulates the profession, the Federal Council of Account-
ing, recognized the National Institute as the legal body 
representing the profession, and the Institute's profes-
sional standards of auditing and reporting are those to 
be adhered to by all professional auditors. It has also 
ruled that an auditor must have a university degree in 
accounting and five years of practical experience in 
order to practice. The Central Bank recognizes the 
standards set by the National Institute and has ruled 
that all publicly held companies must be audited. Touche 
Ross in Brazil was the first firm to be registered at the 
Central Bank as independent auditors for publicly held 
companies. 
During the lengthy negotiations which preceded these 
changes, Jorge Fischer gave technical assistance to Mr. 
Dreyfuss. Mr. Fischer is president of the Sao Paulo Insti-
tute of Accountants and was able to help in the unifica-
tion of the profession and do much of the technical work 
on Roberto Dreyfuss' committee. A professor at the 
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is partner in charge of the Lawyer Delcio Astolpho 
Latin American-Caribbean is in charge of the 
School of Industrial Engineering of Sao Paulo, he fre-
quently participates in accounting and auditing courses 
at schools and professional entities. His translation of 
SAP 33 into Portuguese was published for wide scale 
circulation. 
Paulo Vasconceilos, with Roberto Dreyfuss, founded 
the Instituto Brasileiro dos Consultores de Organizacao, 
a counter-part of the American Management Associa-
tion. Mr. Vasconcellos is now vice-president. 
Helmuth Probst is also a member of the National In-
stitute of Independent Accountants and worked toward 
the organization of the profession. Mr. Probst has re-
cently published a paper on the Social Integration Plan. 
Touche Ross of Brazil is quite prominent nationally 
and vies with several other firms for third place in size. 
In addition to Portuguese, the official language of Brazil, 
the partners and staff speak English, German and Span-
ish. Over two-thirds of the staff work in the audit area. 
Management services ranks second in importance, and 
the firm has conducted ms engagements for hundreds 
of companies in widely diverse industries. Among them 
are a prominent financial group, Banco Itau America 
S/A, a steel mill, Industri Metalurgica N.S. da Aparecida 
S/A, and S/A 0 Estado de Sao Paulo, one of the city's 
most influencial newspapers. 
While fully 75% of the foreign private capital invested 
in Brazil is of U.S. origin—and while T/R-Brazil numbers 
such vaguely-familiar-sounding names as Sears, Roe-
buck S/A Comercio e Industria, Chrysler Corporation 
do Brasil, and Fruehauf do Brasil S/A Industria de Via-
turas among its clientele—the firm has the largest con-
centration in the country of German and German-affili-
ated companies: Mercedes Benz do Brasil S/A, Cia 
Siderurgica Mannesmann, Hoechst do Brasil S/A Qui-
mica e Farmaceutica, Siemens do Brasil S/A, A.E.G.-
Manager Alceu Landi 
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International Engagements Rio de Janeiro manager 
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(Top left) Antonio Carlos Martins, senior on the job; 
Antonio Barbieri, cost accounting supervisor; John D. 
Holmes, finance director of Chrysler Corporation in Brazil, 
and Jorge Fischer Junior, Sao Paulo office partner, at 
Chrysler's plant. 
(Top right) Clovis de Campos Maia, general manager of 
Fruehauf in Brazil; Carlos Antonio de Oliveira, senior in 
charge, and Delpes Lima, Fruehauf finance manager. 
(Bottom Left) Igor Chnee, financial and administrative 
manager of Masoneilan Brazil; Marco Antonio Muzilli, 
Touche Ross supervisor, and Humberto C.T. Goncalves, 
managing director of Masoneilan Brazil. 
(Bottom right) Schuyler C.F. Pulford, director-president of 
Sears Roebuck, Brazil; Alceu Landi, Touche Ross' manager 
in charge, and Paul E. Strong, financial director of Sears, 
Brazil during a store visit. 
Telefunken do Brasil S/A, and others. These German 
clients are attended by arrangement with a sister firm, 
Treuhand Auditores Associados Ltda., through which the 
Brazil office is associated with the two largest auditing 
firms in Germany. 
Another interesting little sidelight is that, in 1954, 
Brazilian production of motor vehicles was exactly nil 
while the estimated output for 1971 was some 500,000 
units. Yet, as late as 1965, some "experts" were still pre-
dicting disaster for the then just-budding automotive 
industry. Well, time—and a booming Brazilian economy 
—has proven them wrong, for which Touche Ross of 
Brazil, with its Chrysler, Mercedes-Benz and Fruehauf 
clients, can be thankful. 
The growth of the automobile industry is a most elo-
quent illustration of the enormous changes which have 
taken place in Brazil. Part of this change is certainly due 
to the tremendous efforts of the government to unite the 
land by breaking down physical and geographical bar-
riers and making access possible to every part of the 
country. And surely another share of praise must go to 
the Brazilian people, a chromatic blending of races 
from around the world living in perfect harmony, eternal 
optimists even in the face of despair, with a zest for living 
perhaps unmatched anywhere else in the world. And a 
third share has to be reserved for Brazil's traditional 
friendliness toward all that come to her shores, from the 
Bandeirantes, or pioneers, of the 17th century to the 
foreign capital now invested in her future. 
As Brazil grows, so grows Touche Ross of Brazil. Fol-
lowing the trend of the past few years into the future, 
the outlook is indeed bright. 
Group of our staff and partners at one of the entrances of the Modern Artistic Museum. 
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